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IN THE CONSUMERS OF THE STATE OF CALIFORNIA.

QUICK GUIDE TO
LOG IN TO YOUR
CAL TITLE ACCOUNT
Whether you are a new client with California Title or need
a refresher on how to log in to our system, here is a easy
step by step guide to login to www.caltitle.com and/or app
for free and easy access to all our tools and resources.

At California Title, our technology is built in house. Why is
that important? You don’t need multiple logins or websites
to visit in order to access our information.

WEBSITE

•
•
•
•

Go to www.caltitle.com
Click “Login”
Fill out Form
If you do not have
an account, click on
“Create Account” for
free

MOBILE
•

To download our mobile
app, search for “CTC
Mobile” on Android or
iPhone today!

•
•

Login into your account
If you do not have an
account, click “New
User” to create your
account for free

The information contained herein is deemed to be reliable, but it is not guaranteed. California Title Company assumes no responsibility for errors or omissions. Images may be subject to copyright. ©2017 California Title Company.

CHANGES in the FinCEN Geographic Targeting Order

20 REASONS
FOR TITLE
INSURANCE

IMPORTANT NOTICE

What you need to know about the
new reporting requirements
On August 22, 2017, the United States Department of the
Treasury’s Financial Crimes Enforcement Network (“FinCEN”)
issued an extension of the Geographic Targeting Order reporting requirements that affects residential real estate transactions involving real property in the in the counties of San Diego, Los Angeles, San Francisco, San Mateo or Santa Clara,
California. These extended reporting requirements apply to
“Covered Transactions” (as defined below) that occur from
September 22, 2017 until March 20, 2018. The GTO requires
title insurance companies and their issuing agents to collect
and report information about the persons involved in certain
residential real estate transactions (“Covered Transactions”)
in which they are involved. The GTO states that title insurance companies and issuing agents may be liable, without
limitation, for civil or criminal penalties for violating any of
the terms of the GTO.
WHAT ARE COVERED TRANSACTIONS?
While the GTO is more comprehensive than this summary, basic criteria for a Covered Transaction are the following:
• the property being purchased is 1-4 unit residential property;
• the property is located in any of the designated counties
of California
• the sales price meets the designated threshold amount;
• the purchaser is a legal entity (i.e., a corporation, LLC,
partnership or similar business entity);
• the property is purchased without a loan or similar form of
external financing; and
• any portion of the purchase price is paid using currency,
cashier’s check, certified check, traveler’s check, money
order, personal check, business check or a money order in
any form, or a funds transfer.

**NOTE: Funds transfers
include, but are not limited
to, WIRE TRANSFERS.**
CA

Los Angeles, San Diego, San Francisco,
San Mateo, Santa Clara

$2 Million

For a full list and more information, please view the order:
www.titleadvantage.com/mdocs/FinCEN_GTO_092017.pdf
www.caltitle.com > Title Library > FINCEN GTO 2017 Order

1. Title Insurance will protect you against a loss
on your home or land due to a title defect.
2. A deed or mortgage in the chain of title may
be a forgery.
3. Claims constantly arise due to marital status
and validity of divorces.
4. A deed or mortgage may have been made by
an incompetent or under aged person.
5. A deed or mortgage made under an expired
power of attorney may be void.
6. A deed or mortgage may have been made
by a person with the same name as the owner.
7. A child born after the execution of a will may
have interest in the property.
8. Title transferred by an heir may be subject to
a federal estate tax lien.
9. An heir or other person presumed dead may
appear and recover the property or an interest.
10. A judgment regarding the title may be voidable because of some defect in the proceeding.
11. By insuring the title you can eliminate
delays when passing your title on to someone
else.
12. Title Insurance reimburses you for the
amount of your covered loss.
13. Title Insurance helps peed negotiations
when you’re ready to sell or obtain a loan.
14. A deed or mortgage may be voidable if
signed while the grantor was in bankruptcy.
15. Claims have risen dramatically over the last
30 years.
16. There may be a defect in the recording of
a document upon which your title is dependent.
17. Title Insurance covers attorneys’ fees and
court costs.
18. Many lawyers protect their clients as well as
themselves, by procuring title insurance.
19. A deed or mortgage may have been procured by fraud or duress.
20. A title policy is paid in full by the first premium for as long as you own the property.

CONCURRENT CLOSINGS
WHAT IS A CONCURRENT CLOSING?
A Concurrent Closing is the term used to define two or more
properties dependent on each other to close. For example,
the first property funds and records and the proceeds from
that transaction are used to fund or partially fund the second
transaction. Sometimes concurrent recordings exist in which
the second transaction is not dependent on funds from the first
transaction. In this case, the two
record back to back without any
delay.
DO YOU HAVE TO USE THE SAME
TITLE AND ESCROW COMPANIES ON ALL TRANSACTIONS?
No, you don’t, although it can
make things easier. The normal
procedure on a single transaction
is to fund the new loan, record the
documents and then send the
proceeds via wire or check to the escrow company. When
a concurrent closing is involved, time is of the essence. If
both transactions use the same title and escrow companies
then no money needs to move locations. If different title and
escrow companies are used, then those companies need to

communicate with each other. At the close of the first transaction, escrow instructs their title company to forward funds
directly into the second transaction. This process saves valuable time by avoiding the process of wires being transferred
back and forth between two Escrows and two Title Companies. Once the second title
company verifies receipt of
the funds, they can go ahead
with their transaction.
WHAT IS THE KEY TO A SUCCESSFUL TRANSACTION?
Communication is the key.
Our goal is to help you succeed. By communicating your
needs to your escrow and
title companies, all parties
involved can work together to
ensure a successful close.
HOW IS A CURRENT CLOSING DIFFERENT FROM A “DOUBLE ESCROW?”
A double escrow is a transaction in which the same property
is immediately resold to a different buyer. This type of transaction is typically not handled by title companies.

IMPORTANT NOTES AND TERMS
HOW TO AVOID ERRORS IN PUBLIC RECORDS

Completely avoiding errors in public records is nearly impossible because buyers have no control over a property’s past
or a mistake that could have been made by those filing and recording these documents. However, an Owner’s Policy of
title insurance will help protect your ownership rights from errors and defects found in public records. This insurance
may cover both the legal costs to defend your interests as well as certain losses sustained as a result of a covered title
defect.
BUSINESS DAY
Defined differently for the Loan Estimate (LE) vs. Closing Disclosure (CD): For the LE, a business day is a day on which the creditor’s offices are open to the public for carrying out substantially
all of its business functions. For the Closing Disclosure (CD) and
revisions or corrections, a business day means all calendar days
except Sundays and legal public holidays specified in 5 U.S.C.
6103(a) such as New Year’s Day, the Birthday of Martin Luther
King, Jr., Washington’s Birthday, Memorial Day, Independence
Day, Labor Day, Columbus Day, Veterans Day, Thanksgiving Day,
and Christmas Day.

CALIFORNIA TITLE AND COUNTY RECORDER IS CLOSED
NOVEMBER 23rd and 24th
IN OBSERVATION OF THANKSGIVING

RECORDING FEES
These fees may be paid by you or by the seller,
depending upon your agreement of sale with the
seller. The buyer usually pays the fees for legally
recording the new deed and mortgage.
ESCROW/CLOSING OFFICER
An escrow or closing officer is a non-biased third
party who works with all participants to facilitate
a successful closing of a real estate transaction.
At closing, the closing officer will collect the purchase money funds from the buyer and lender
as well as the settlement costs from each party.
They disburse the funds according to the terms
& conditions of escrow and record the necessary
documents to transfer ownership of the property.
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Los Angeles Events Calendar
Los Angeles Farmers Markets Ongoing

www.projects.latimes.com/farmers-markets

Downtown Los Angeles Art Walk 2017 Nov 9

The Downtown Art Walk is an on-going, innovative community art festival
in downtown Los Angeles. The Art Walk is free, self-guided and open to
the public. The venues include various galleries along Spring and Main
Street, but some works are displayed outdoors as well.
http://downtownartwalk.org

Designer Con Nov 11 & 12

Attention toy geeks, illustrators, underground-art lovers and anyone with
a sense of humor and a love for plushy things: Find your inner child at
the annual Designer Con, where more than 350 vendors and artists will
showcase toys, art, design and collectibles at the Pasadena Convention
Center. Check the website for the full schedule.
www.designercon.com

Silverlake Flea 2017 Nov 11

While you dig around for hand-selected vintage items, handmade gems,
rare vinyl, collectible turntables and more, there is live music, several
food trucks and other entertainment to aid your discoveries.
http://www.silverlakeshop.com

The Whisky Extravaganza 2017 Nov 16

Taste a diverse assortment of the world’s finest whiskies at The Whisky
Extravaganza, a traveling celebration of the caramel-colored liquor. Take
your souvenir tasting glass on a spirited tour of whiskies from all over the
globe, including rare and lesser-known malts. There’s also a variety of
culinary delights and premium imported cigars to complement a couple
fingers of your favorite brand.
http://www.thewhiskyextravaganza.com

The Great Los Angeles Walk Nov 18

Every year on the Saturday before Thanksgiving, the Great Los Angeles
Walk debunks all of those clichés about walking in L.A. Hundreds of
walkers start the free urban hike on one side of the city and, nine hours
and 17 miles later, end up at the other. You can hop on or off the walk
whenever you'd like, and though no reservations are required, RSVPs
are appreciated.
http://greatlawalk.blogspot.com

Burbank Winter Wine Walk & Holiday Street Fair 2017 Nov 18

Burbank Winter Wine Walk & Holiday Street Fair is a seasonal festival
that takes place at Multiple Locations in Downtown Burbank.
https://www.burbankwinterwinewalk.com

Jackalope Indie Artisan Fair Returns to Pasadena Nov 18-19

Enchanted: Forest of Light Returns to Descanso Gardens in
November Nov 19 - Jan 7

Last autumn, Descanso Gardens debuted Enchanted: Forest of Light, a
unique interactive nighttime experience, too much acclaim. In November,
this beautiful attraction will be back! Enchanted: Forest of Light offers
visitors an aesthetically stimulating and vibrant one-mile path route
along ten distinct light displays at some of the most gorgeous areas of
Descanso Garden, including the Japanese Garden and the Oak Grove.
Tickets will go on sale to the public starting October 16 at 10 a.m. You
can see Enchanted every evening from 5 to 10 p.m. from November 19
through January 6, 2018, except for Christmas Eve and Christmas Day.
www.descansogardens.org/programs-events/enchanted

‘On the Lot in Los Feliz’ Food Truck Lot Nov 20 - Christmas

On the Lot in Los Feliz sets up shop at the parking lot at Our Mother of
Good Counsel for a Monday-night array of gourmet food trucks. This is
one of the more well-known food truck spaces where you’ll enjoy easy
access to a variety of delicious dishes. Generally you’ll get to choose
from at least three or four of Los Angeles’ favorite food trucks, such as
Mandoline Grill, Canter’s Deli Truck and Green Olive. You can usually
check Twitter to spot which trucks will be appearing on any given Monday.
www.eventbrite.com

Turkey Trot Los Angeles Nov 23

Celebrate Thanksgiving with this catchall family-friendly event along
Downtown's Spring Street, chock-full of races, games and activities.
Work off those calories in either the 5K or the 10K run/walk (there's
also a 1K "Widdle Wobble" for kids 10 and under). Or you can dress up
like a turkey and join the costume contest or compete in the potato-sack
race and turkey-calling contest.
www.turkeytrot.la

Hollywood Christmas Parade 2017 Nov 26

Celebrities, marching bands and massive floats welcome the holidays
at Hollywood Christmas Parade. People of all ages can hear some of
today's most popular music artists perform and see their favorite TV
show characters fly through the streets. A variety of other performers
and guests make this annual event unique and special each year to get
everyone in the Christmas spirit.
http://thehollywoodchristmasparade.org

Topanga Vintage Market Nov 26

Topanga Vintage Market hits Pierce College in Woodland Hills the fourth
Sunday of every month. Renowned for its array of vintage goods from over
170 of Los Angeles’ best vintage, antiques, and collectibles dealers, this
flea market has been praised by the likes of Architectural Digest, LAist,
Angeleno magazine, California Home + Design, and the Los Angeles
Daily News. You’ll find Mid-Century Modern goods, Victoriana, fashion
from the 1890s to the 1980s, rare books and much more.
www.topangavintagemarket.com

The ultimate indie shopping and arts fair is returning for a two-day event
at Pasadena’s own Central Park. This community shopping event will
be hosted in the heart of Old Town Pasadena on November 18 and 19.
The event boasts over 200 handmade makers ranging in products from
home décor, food and houseware, to fashion accessories and body
products.
www.jackalopeartfair.com/visitpasadena

Visit our website for more title related news and information! WWW.CALTITLE.COM

